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Item 2.02. Results of Operations and Financial Condition
On November 10, 2021, EnerSys issued an earnings press release discussing its financial results for the second quarter of fiscal 2022. The press release,
attached as Exhibit 99.1 hereto and incorporated herein by reference, is being furnished to the SEC and shall not be deemed to be "filed" for any purpose.
Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers
On November 10, 2021, Michael J. Schmidtlein, Executive Vice President and Chief Financial Officer of EnerSys, provided notice of his intent to retire
effective March 31, 2022.
The press release, attached hereto as Exhibit 99.2, is incorporated herein by reference.
Item 5.03. Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year
On and effective as of November 4, 2021, the Board of Directors of EnerSys amended its Third Amended and Restated Bylaws by adding the following
provisions (the “Amendment”):
•

•

unless the Company consents in writing to the selection of an alternative forum, designate the Court of Chancery of the State of Delaware (or, in the
event that the Chancery Court does not have jurisdiction, the federal district court for the District of Delaware) to be the sole and exclusive forum for
(i) any derivative action, suit or proceeding brought on behalf of EnerSys; (ii) any action, suit or proceeding asserting a claim of breach of a fiduciary
duty owed by any of EnerSys’ directors, officers, employees or agent to EnerSys or its stockholders; (iii) any action asserting a claim arising pursuant
to any provision of the Delaware General Corporation Law, EnerSys’ certificate of incorporation or EnerSys’ bylaws; or (iv) any action asserting a
claim governed by the internal affairs doctrine; provided that, the exclusive forum provision will not apply to suits brought to enforce any liability or
duty created by the Securities Exchange Act of 1934, as amended, or any other claim for which the federal courts of the United States have exclusive
jurisdiction; and
unless EnerSys consents in writing to the selection of an alternative forum, designate the federal district courts of the United States as the exclusive
forum for the resolution of any complaint asserting a cause of action arising under the Securities Act of 1933, as amended.

The foregoing description of the Amendment is qualified in its entirety by reference to the full text of the Fourth Amended and Restated Bylaws filed as Exhibit
3.1 hereto, which is incorporated herein by reference.
Item 8.01. Other Events
EnerSys has announced that Andrea J. Funk, who currently is Vice President Finance, Americas, will be promoted to Executive Vice President and Chief
Financial Officer effective April 1, 2022. The press release, attached hereto as Exhibit 99.2, is incorporated herein by reference.
On November 10, 2021, EnerSys issued a press release announcing the establishment of a new $100 million stock repurchase authorization with no expiration
date and also announced that its Board of Directors has declared a quarterly cash dividend of $0.175 per share, payable on December 31, 2021, to stockholders
of record as of December 17, 2021. The press release, attached hereto as Exhibit 99.3, is incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits
(d) Exhibits
3.1
99.1
99.2
99.3
104

Fourth Amended and Restated Bylaws of EnerSys
Press Release, dated November 10, 2021, of EnerSys regarding the financial results for the second quarter of fiscal 2022.
Press Release, dated November 10, 2021, of EnerSys regarding the retirement of CFO and announcement of successor
Press Release, dated November 10, 2021, of EnerSys regarding stock repurchase authorization and quarterly cash dividend.
Cover Page Interactive Data File (embedded within the inline XBRL document).

Signature(s)
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
EnerSys
Date: November 10, 2021

By:

/s/ Michael J. Schmidtlein
Michael J. Schmidtlein
Chief Financial Officer

Exhibit 3.1

FOURTH AMENDED AND RESTATED
BYLAWS
OF
ENERSYS
ARTICLE I
OFFICES
SECTION 1. Registered Office. The address of the registered office of EnerSys (the "Corporation") in the State of Delaware
is Corporation Service Company, 2711 Centerville Road, Suite 400, in the City of Wilmington, County of New Castle. The name of
the Corporation's registered agent at such address is Corporation Service Company.
SECTION 2. Other Offices. The Corporation may also have an office or offices at any other place or places within or
without the State of Delaware.
ARTICLE II
MEETINGS OF STOCKHOLDERS
SECTION 1. Annual Meetings. The annual meeting of the stockholders for the election of directors, and for the transaction
of such other business as may properly come before the meeting, shall be held at such place, either within or without the State of
Delaware, on such date and at such hour as shall be fixed by resolution of the Board of Directors of the Corporation (the "Board")
and designated in the notice or waiver of notice thereof.
SECTION 2. Special Meetings. A special meeting of the stockholders for any purpose or purposes may be called only by the
Board or the Chairman of the Board of the Corporation, to be held at such place, within or without the State of Delaware, on such
date and at such hour as shall be designated in the notice or waiver of notice thereof.
SECTION 3. Notice of Meetings. Written notice of all meetings of stockholders stating the place, date and time of the
meeting and, in the case of a special meeting, the purpose or purposes for which the meeting is called, shall be given in accordance
with Article VIII. Unless otherwise required by applicable law, such notice shall be given not less than 10 nor more than 60 days
before the date of the meeting to each stockholder of record entitled to vote at such meeting.
SECTION 4. Fixing Date for Determination of Stockholders of Record. In order that the Corporation may determine the
stockholders entitled to notice of or to vote at any meeting of stockholders or any adjournment thereof, or entitled to receive payment
of any dividend or other distribution or allotment of any rights, or entitled to exercise any rights in respect of any change, conversion
or exchange of stock or for the purpose of any other lawful action, the Board may fix, in advance, a record date, which shall not
precede the date upon which the resolution fixing the
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record date is adopted by the Board and which shall not be more than 60, nor less than 10, days before the date of such meeting. If no
record date is fixed by the Board, then the record date shall be as provided by applicable law. A determination of stockholders of
record entitled to notice of or to vote at a meeting of stockholders shall apply to any adjournment of the meeting; provided, however,
that the Board may fix a new record date for the adjourned meeting.
SECTION 5. Organization. Meetings of stockholders shall be presided over by such person as the Board may designate, or,
in the absence of such a person, the Chairman of the Board. Such person shall be chairman of the meeting and shall determine the
order of business and the procedure at the meeting, including such regulation of the manner of voting and the conduct of discussion
as is determined by him to be in order. The Secretary of the Corporation shall act as secretary of the meeting, but in such person's
absence the chairman of the meeting may appoint any person to act as secretary of the meeting.
SECTION 6. Adjournments. When a meeting is adjourned to another date, hour or place, notice need not be given of the
adjourned meeting if the date, hour and place thereof are announced at the meeting at which the adjournment is taken. If the
adjournment is for more than 30 calendar days, or if after the adjournment a new record date is fixed for the adjourned meeting, a
notice of the adjourned meeting shall be given to each stockholder of record entitled to vote at the adjourned meeting. At the
adjourned meeting, any business may be transacted that might have been transacted at the original meeting.
When any meeting is convened the presiding officer, if directed by the Board, may adjourn the meeting if (a) no quorum is
present for the transaction of business, or (b) the Board determines that adjournment is necessary or appropriate to enable the
stockholders (i) to consider fully information that the Board determines has not been made sufficiently or timely available to
stockholders or (ii) otherwise to exercise effectively their voting rights.
SECTION 7. Quorum. Except as otherwise provided by law or the Certificate of Incorporation, whenever a class of stock of
the Corporation is entitled to vote as a separate class, or whenever classes of stock of the Corporation are entitled to vote together as
a single class, on any matter brought before any meeting of the stockholders, whether annual or special, holders of shares entitled to
cast a majority of the votes entitled to be cast by all the holders of the shares of stock of such class voting as a separate class, or
classes voting together as a single class, as the case may be, outstanding and entitled to vote thereat, present in person or by proxy,
shall constitute a quorum at any such meeting of the stockholders. If, however, such quorum shall not be present or represented at any
such meeting of the stockholders, the stockholders entitled to vote thereat may adjourn the meeting from time to time in accordance
with Section 6 of this Article II until a quorum shall be present or represented. Shares of the Corporation's stock belonging to the
Corporation (or to another corporation, if a majority of the shares entitled to vote in the election of directors of such other corporation
are held, directly or indirectly, by the Corporation), shall neither be entitled to vote nor be counted for quorum purposes; provided ,
however , that the foregoing shall not limit the right of the Corporation or any other corporation to vote any shares of the
Corporation's stock held by it in a fiduciary capacity.
SECTION 8. Voting. Except as provided in Section 4 of Article III, directors shall be elected by a plurality of the votes of the
shares present in person or by proxy at a meeting and
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entitled to vote on the election of directors. Except as otherwise provided by law or the Certificate of Incorporation or these Bylaws,
when a quorum is present with respect to any matter brought before any meeting of the stockholders, the vote of the holders of shares
entitled to cast a majority of the votes entitled to be cast by all the holders of shares present in person or by proxy and entitled to vote
on such matter shall decide any such matter (other than the election of directors). Except as otherwise provided by law or the
Certificate of Incorporation or these Bylaws, each stockholder represented at a meeting of stockholders shall be entitled to cast one
vote for each share of the capital stock entitled to vote thereat held by such stockholder.
SECTION 9. Proxies. Each stockholder entitled to vote at a meeting of stockholders may authorize another Person or
Persons to act for such stockholder by proxy. Such proxy shall be filed with the Secretary before such meeting of stockholders, at
such time as the Board may require. No proxy shall be voted or acted upon after three years from its date, unless the proxy provides
for a longer period.
SECTION 10. Notice of Stockholder Business; Nominations.
(a) Annual Meeting of Stockholders.
(i) Nominations of persons for election to the Board at an annual meeting and the proposal of any other business to be
considered by the stockholders at an annual meeting shall be made solely (A) as specified in the Corporation’s notice of such meeting
(or any supplement thereto), (B) otherwise by or at the direction of the Board (or any duly authorized committee thereof), or (C) by
any stockholder of the Corporation that was a stockholder of record at the time of giving the notice provided for in this Section 10,
who is entitled to vote at such meeting and who complies with the notice procedures set forth in this Section 10.
(ii) For nominations for director or any other business to be properly brought before an annual meeting by a stockholder
pursuant to clause (C) of subparagraph (a)(i) of this Section 10, the stockholder must have given timely notice thereof in writing to
the Secretary of the Corporation, and such proposed business, other than nominations of persons for election to the Board, must
constitute a proper matter for stockholder action. To be timely, a stockholder’s notice must be delivered to the Secretary at the
principal executive offices of the Corporation not later than the close of business on the ninetieth day, nor earlier than the close of
business on the one hundred twentieth day, prior to the anniversary of the next preceding annual meeting; provided, however, that in
the event that the date of the annual meeting is more than 30 days before or after such anniversary date, to be timely notice by the
stockholder must be so delivered not later than the close of business on the tenth day following the day on which public
announcement of the date of such meeting is first made by the Corporation. In no event shall an adjournment or postponement of a
meeting, or the public announcement thereof, commence a new time period (or extend any time period) of the giving of a
stockholder’s notice as described above. Such stockholder’s notice shall set forth: (A) as to each person whom the stockholder
proposes to nominate for election, or re-election, as a director, all information relating to such person that is required to be disclosed
in solicitations of proxies for election of directors, or is otherwise required, in each case pursuant to Regulation 14A under the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), including such person’s written consent to being named in the
proxy statement as a nominee and to serving as a director if elected; (B) as to any other business that the stockholder proposes to
bring before the meeting, a brief description of
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the business desired to be brought before the meeting and the reasons for conducting such business at such meeting, the text of the
proposal or business (including the text of any resolutions proposed for consideration and in the event that such business includes a
proposal to amend the Bylaws of the Corporation, the language of the proposed amendment), the reasons for conducting such
business at the meeting and any material interest in such business of such stockholder and the beneficial owner, if any, on whose
behalf the proposal is made; and (C) as to the stockholder giving the notice and the beneficial owner, if any, on whose behalf the
nomination or proposal is made (1) the name and address of such stockholder, as they appear on the Corporation’s books and records,
and of such beneficial owner, (2) the class or series and number of shares of capital stock of the Corporation that are, directly or
indirectly, owned beneficially and held of record by such stockholder and such beneficial owner, (3) any option, warrant, convertible
security, stock appreciation right, or similar right with an exercise or conversion privilege or a settlement payment or mechanism at a
price related to any class or series of shares of the Corporation or with a value derived in whole or in part from the value of any class
or series of shares of the Corporation, whether or not such instrument or right shall be subject to settlement in the underlying class or
series of capital stock of the Corporation or otherwise (a “Derivative Instrument”) directly or indirectly owned beneficially by such
stockholder or beneficial owner and any other direct or indirect opportunity to profit or share in any profit derived from any increase
or decrease in the value of shares of the Corporation, (4) any proxy, contract, arrangement, understanding, or relationship pursuant to
which such stockholder or beneficial owner has a right to vote any shares of any security of the Corporation, (5) any short interest of
such stockholder or beneficial owner in any security of the Corporation (for purposes of this Bylaw a person shall be deemed to have
a short interest in a security if such person directly or indirectly, through any contract, arrangement, understanding, relationship or
otherwise, has the opportunity to profit or share in any profit derived from any decrease in the value of the subject security), (6) any
rights to dividends on the shares of the Corporation owned beneficially by such stockholder or beneficial owner that are separated or
separable from the underlying shares of the Corporation, (7) any proportionate interest in shares of the Corporation or Derivative
Instruments held, directly or indirectly, by a general or limited partnership in which such stockholder or beneficial owner is a general
partner or, directly or indirectly, beneficially owns an interest in a general partner, (8) any performance-related fees (other than an
asset-based fee) that such stockholder or beneficial owner is entitled to based on any increase or decrease in the value of shares of the
Corporation or Derivative Instruments, if any, as of the date of such notice, including without limitation any such interests held by
members of such stockholder’s or beneficial owner’s immediate family sharing the same household (which information shall be
supplemented by such stockholder and beneficial owner not later than 10 days after the record date for the meeting to disclose such
ownership as of the record date), (9) any other information relating to such stockholder and beneficial owner that would be required
to be disclosed in a proxy statement or other filings required to be made in connection with solicitations of proxies for, as applicable,
the proposal and/or for the election of directors in a contested election pursuant to Section 14 of the Exchange Act and the rules and
regulations promulgated thereunder, (10) a representation that the stockholder is a holder of record of stock of the Corporation
entitled to vote at such meeting and intends to appear in person or by proxy at the meeting to propose such business or nomination,
(11) a description of all agreements, arrangements or understandings between such stockholder and beneficial owner, if any, and any
other Person or Persons (including their names) in connection with the proposal of such business by such stockholder and any
material interest of such stockholder in such business, and (12) a
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representation whether the stockholder or the beneficial owner, if any, intends, or is, or intends to be part of a group that intends (x) to
deliver a proxy statement and/or form of proxy to holders of at least the percentage of the Corporation’s outstanding capital stock
required to approve or adopt the proposal or elect the nominee and/or (y) otherwise to solicit proxies from stockholders in support of
such proposal or nomination. The Corporation may require any proposed nominee to furnish such other information as it may
reasonably require to determine the eligibility of such proposed nominee to serve as a director of the Corporation.
(iii) Anything in the second sentence of subparagraph (a)(ii) of this Section 10 to the contrary notwithstanding, in the event
that the number of directors to be elected to the Board is increased and there is no public announcement by the Corporation naming
all the nominees for director or specifying the size of the increased Board at least 100 days prior to the first anniversary of the
preceding year’s annual meeting, a stockholder’s notice required by this Section 10 shall also be considered timely, but only with
respect to nominees for any new positions created by such increase, if it shall be delivered to the Secretary of the Corporation at the
principal executive office of the Corporation not later than the close of business on the tenth day following the day on which such
public announcement is first made by the Corporation.
(b) Special Meetings of Stockholders. Only such business shall be conducted at a special meeting of stockholders as shall have
been brought before the meeting pursuant to the Corporation’s notice of such meeting. Nominations of persons for election to the
Board may be made at a special meeting of stockholders at which directors are to be elected pursuant to the Corporation’s notice of
such meeting solely (i) by or at the direction of the Board of Directors or (ii) provided that the Board has determined that directors
shall be elected at such meeting, by any stockholder of the Corporation that was a stockholder of record at the time of giving the
notice provided for in this Section 10, who shall be entitled to vote at the meeting and who complies with the notice procedures set
forth in this Section 10. In the event the Corporation calls a special meeting of stockholders for the purpose of electing one or more
directors to the Board, any such stockholder entitled to vote in such election of directors may nominate a person or persons (as the
case may be), for election to such positions as specified in the Corporation’s notice of meeting, if the stockholder’s notice required by
subparagraph (a)(ii) of this Section 10 shall be delivered to the Secretary of the Corporation at the principal executive offices of the
Corporation not earlier than the one hundred twentieth day prior to such special meeting and not later than the close of business on
the later of the ninetieth day prior to such special meeting or the tenth day following the day on which public announcement is first
made of the date of the special meeting and of the nominees proposed by the Board to be elected at such meeting. In no event shall
the public announcement of an adjournment or postponement of a special meeting commence a new time period (or extend any time
period) of the giving of a stockholder’s notice as described above.
(c) General.
(i) Only such persons who are nominated in accordance with the procedures set forth in this Section 10 shall be eligible to
serve as directors and only such business shall be conducted at a meeting of stockholders as shall have been brought before the
meeting in accordance with the procedures set forth in this Section 10. Except as otherwise provided by law or these Bylaws, the
chairman of the meeting shall have the power and duty to finally determine whether a nomination or any business proposed to be
brought before the meeting was made or proposed, as

5

Exhibit 3.1

the case may be, in accordance with the procedures set forth in this Section 10 and, if any proposed nomination or business is not in
compliance herewith, to declare that such defective proposal or nomination shall be disregarded.
(ii) For purposes of this Section 10, the term “public announcement” shall mean disclosure in a press release reported by
the Dow Jones News Service, Associated Press or comparable national news service or in a document publicly filed by the
Corporation with the Securities and Exchange Commission pursuant to Section 13, 14 or 15(d) of the Exchange Act, and the meaning
of the term “group” shall be within the meaning ascribed to such term under Section 13(d)(3) of the Exchange Act.
(iii) Notwithstanding the foregoing provisions of this Section 10, a stockholder shall also comply with all applicable
requirements of the Exchange Act and the rules and regulations thereunder with respect to the matters set forth in this Section 10.
Nothing in this Section 10 shall be deemed to affect any rights of stockholders to request inclusion of proposals in the Corporation’s
proxy statement pursuant to Rule 14a-8 under the Exchange Act.
ARTICLE III
BOARD OF DIRECTORS
SECTION 1. General Powers. The business and affairs of the Corporation shall be managed by the Board, which may
exercise all such powers of the Corporation and do all such lawful acts and things as are not by law or by the Certificate of
Incorporation directed or required to be exercised or done by the stockholders. No decrease in the authorized number of directors
constituting the Board shall shorten the term of any incumbent director.
SECTION 2. Number and Term of Office. Subject to the rights, if any, of holders of preferred stock of the Corporation, the
Board shall consist of not less than three nor more than eleven members, the exact number of which shall be fixed from time to time
by the Board. The Board shall designate the directors to serve as initial Class I, Class II and Class III directors upon the effectiveness
of the related provisions of the Fifth Restated Certificate of Incorporation. None of the directors need be stockholders of the
Corporation. Except as provided in Section 3 of this Article, each director shall be elected by the vote of the majority of the votes cast
with respect to the director at any meeting for the election of directors at which a quorum is present, provided that if, as of a date that
is fourteen (14) days in advance of the date the Corporation files its definitive proxy statement (regardless of whether or not
thereafter revised or supplemented) with the Securities and Exchange Commission, the number of nominees exceeds the number of
directors to be elected, the directors shall be elected by the vote of a plurality of the shares represented in person or by proxy at any
such meeting and entitled to vote on the election of directors. For purposes of this section, a majority of the votes cast means that the
number of shares voted for a director must exceed the number of votes cast against that director. The Corporate Governance and
Nominating Committee will establish procedures under which a director nominee shall tender his or her contingent resignation to the
Nominating and Corporate Governance Committee in advance of an Annual Meeting. If the Director Nominee fails to receive a
majority number of votes for re-election in an uncontested election at an Annual Meeting, the Nominating and Corporate Governance
Committee will make a recommendation to the Board whether to accept or reject the resignation or whether other action shall be
taken. The

6

Exhibit 3.1

Board will act on the Committee’s recommendation and publicly disclose its decision and the rationale behind it within 90 days from
the date of the certification of the election results. The resignation becomes effective only if the director fails to receive a majority
number of votes for re-election in an uncontested election at an Annual Meeting and the Board accepts the resignation.
SECTION 3. Resignation; Vacancies; Removal. Any director may resign at any time by giving written notice to the Board,
the Chairman of the Board or the Secretary of the Corporation. Such resignation shall take effect at the time specified therein or, if
the time is not specified, upon receipt by the Corporation thereof; and, unless otherwise specified therein, acceptance of such
resignation shall not be necessary to make it effective.
Vacancies occurring in the Board for any reason and newly created directorships may be filled by a majority of the directors then
in office, although less than a quorum, or by a sole remaining director. Any director elected to fill a vacancy shall hold office for a
term that shall coincide with the term of the class to which such director shall have been elected.
Any director may be removed as provided in the DGCL or the Certificate of Incorporation.
SECTION 4. Meetings. (a) Annual Meetings. As soon as practicable after each annual election of directors, the Board shall
meet for the purpose of organization and the transaction of other business, unless it shall have transacted all such business by written
consent pursuant to Section 5 of this Article III.
(b) Other Meetings. Other meetings of the Board shall be held at such times as the Board or the Chairman of the Board, or in
the event that the office of the Chairman of the Board is vacant, the Chief Executive Officer shall from time to time determine.
(c) Notice of Meetings. The Secretary shall give notice to each director of each special meeting at least one business day
prior thereto, which notice shall state the time, place and purpose of such meeting. Notice of each such meeting shall be given to each
director prior to such meeting.
(d) Place of Meetings. The Board may hold its meetings at such place or places, within or without the State of Delaware, as
the Board or the Chairman of the Board or, in the event that the office of the Chairman of the Board is vacant, the Chief Executive
Officer may from time to time determine, or as shall be designated in the respective notices or waivers of notice thereof.
(e) Quorum and Manner of Acting. A majority of the total number of directors (but not less than one) shall constitute a
quorum for the transaction of business at any meeting of the Board, and the vote of a majority of those directors present at any such
meeting at which a quorum is present shall be necessary for the passage of any resolution or act of the Board, except as otherwise
expressly required by law or these Bylaws. In the absence of a quorum for any such meeting, a majority of the directors present
thereat may adjourn such meeting from time to time until a quorum shall be present.
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(f) Organization. At each meeting of the Board, one of the following shall act as chairman of the meeting and preside, in the
following order of precedence:
(i)
(ii)
(iii)
(iv)

the Chairman of the Board;
the Lead Director of the Board;
the Chief Executive Officer; or
any director chosen by a majority of the directors present.

The Secretary or, in the case of his absence, any person (who shall be an Assistant Secretary, if an Assistant Secretary is present)
whom the chairman shall appoint shall act as secretary of such meeting and keep the minutes thereof.
SECTION 5. Directors' Consent in Lieu of Meeting. Any action required or permitted to be taken at any meeting of the
Board or of any committee thereof may be taken without a meeting if all members of the Board or such committee, as the case may
be, consent thereto in writing, and the writing or writings (including a true and correct copy of all documents referred to therein) are
filed with the minutes of the proceedings of the Board or committee.
SECTION 6. Action by Means of Telephone or Similar Communications Equipment. Any one or more members of the
Board, or of any committee thereof, may participate in a meeting of the Board or any such committee by means of conference
telephone or similar communications equipment by means of which all persons participating in the meeting can hear each other, and
participation in a meeting by such means shall constitute presence in person at such meeting.
SECTION 7. Committees. The Board may, by resolution passed by a majority of the Board, designate one or more
committees, each committee to consist of one or more directors of the Corporation. The Board may designate one or more directors
as alternate members of any committee, who may replace any absent or disqualified member at any meeting of any such committee.
In the absence or disqualification of a member of a committee, and in the absence of a designation by the Board of an alternate
member to replace the absent or disqualified member, the member or members thereof present at any meeting and not disqualified
from voting, whether or not he or they constitute a quorum, may unanimously appoint another member of the Board to act at the
meeting in the place of any absent or disqualified member. Any committee, to the extent allowed by law and provided in the
resolution establishing such committee or such other resolution as shall have been adopted by the Board, shall have and may exercise
all the powers and authority of the Board in the management of the business and affairs of the Corporation. Each committee shall
keep regular minutes and report to the Board when required.
SECTION 8. Compensation of Directors. Directors, as such, may receive, pursuant to a resolution of the Board, fees and
other compensation for their services as directors, including, without limitation, their services as members of committees of the
Board.
SECTION 9. Reliance Upon Books and Records. A member of the Board, or a member of any committee designated by the
Board shall, in the performance of such person's duties, be fully protected in relying in good faith upon records of the Corporation
and upon such information, opinions, reports or statements presented to the Corporation by any of the
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Corporation's officers or employees, or committees of the Board, or by any other person as to matters the member reasonably
believes are within such other person's professional or expert competence and who has been selected with reasonable care by or on
behalf of the Corporation.
SECTION 10. Lead Director of the Board. In its sole discretion based on current circumstances, the Board shall annually
designate one of its non-employee members to be the Lead Director of the Board, with such duties and responsibilities as the Board
or the Chairman of the Board may prescribe. In the absence or disability of the Chairman of the Board, except as otherwise set forth
herein, the Lead Director shall perform and exercise the powers of the Chairman of the Board.
ARTICLE IV
OFFICERS
SECTION 1. Executive Officers. The executive officers of the Corporation shall be a Chief Executive Officer, a Chief
Operating Officer, a Chief Financial Officer, a Treasurer and a Secretary and may include a Chairman of the Board (who shall be a
director), one or more Vice Presidents, one or more Assistant Secretaries and one or more Assistant Treasurers. Any two or more
offices may be held by the same person.
SECTION 2. Authority and Duties. All officers, as between themselves and the Corporation, shall have such authority and
perform such duties in the management of the Corporation as may be provided in these Bylaws or, to the extent not so provided, by
resolution of the Board.
SECTION 3. Term of Office, Resignation and Removal. (a) All officers shall be elected or appointed by the Board and shall
hold office for such term as may be determined by the Board. Each officer shall hold office until his successor has been elected or
appointed and qualified or his earlier death or resignation or removal in the manner hereinafter provided. The Board may require any
officer to give security for the faithful performance of his duties.
(b) Any officer may resign at any time by giving written notice to the Board or to the Chairman of the Board or the Secretary
of the Corporation, and such resignation shall take effect at the time specified therein or, if the time when it shall become effective is
not specified therein, at the time it is accepted by action of the Board. Except as aforesaid, acceptance of such resignation shall not be
necessary to make it effective.
(c) All officers shall be subject to removal, with or without cause, at any time by the Board. The Board may, from time to time,
delegate the powers and duties of any officer to any other officer or agent of the Corporation.
SECTION 4. Vacancies. Any vacancy occurring in any office of the Corporation, for any reason, shall be filled by action of
the Board. Any officer appointed or elected by the Board to fill any vacancy shall serve only until such time as the unexpired term of
his predecessor expires unless reelected or reappointed by the Board.
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SECTION 5. Chairman of the Board. The Board may elect a director as Chairman of the Board. The Chairman of the Board
shall have the power to call special meetings of the stockholders and to call special meetings of the Board, shall determine the agenda
for Board meetings and shall preside at all meetings of the stockholders and all meetings of the Board. The Chairman of the Board
shall have such other powers and duties as he or she may be called upon by the Board to perform.
SECTION 6. INTENTIONALLY OMITTED.
SECTION 7. Chief Executive Officer. The Chief Executive Officer shall be the chief executive officer of the Corporation and
shall have general and active management and control of the business and affairs of the Corporation subject to the control of the
Board, and shall see that all orders and resolutions of the Board are carried into effect.
SECTION 8. Chief Financial Officer. The Chief Financial Officer shall be the chief financial officer of the Corporation and
shall perform such duties as the Board shall prescribe.
SECTION 9. Vice Presidents. Vice Presidents, if any, in order of their seniority or in any other order determined by the
Board, shall generally assist the Chief Executive Officer and perform such other duties as the Board or the Chief Executive Officer
shall prescribe, and in the absence or disability of the Chief Executive Officer, perform the duties and exercise the powers of the
Chief Executive Officer.
SECTION 10. Treasurer. The Treasurer, if any, shall have the care and custody of all the funds of the Corporation and shall
deposit the same in such banks or other depositories as the Board, or any officer or officers, or any officer and agent jointly, duly
authorized by the Board, shall, from time to time, direct or approve. He shall disburse the funds of the Corporation under the
direction of the Board or the Chief Executive Officer. He shall keep a full and accurate account of all moneys received and paid on
account of the Corporation and shall render a statement of his accounts whenever the Board shall require. He shall perform all other
necessary acts and duties in connection with the administration of the financial affairs of the Corporation and shall generally perform
all the duties usually appertaining to the office of treasurer of a corporation.
SECTION 11. Assistant Treasurers. Assistant Treasurers, if any, in order of their seniority or in any other order determined
by the Board, shall generally assist the Treasurer and perform such other duties as the Board or the Treasurer shall prescribe, and, in
the absence or disability of the Treasurer, shall perform the duties and exercise the powers of the Treasurer.
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SECTION 12. Secretary. The Secretary shall, to the extent requested by the Board, attend all meetings of the Board and all
meetings of the stockholders and shall record all votes and the minutes of all proceedings in a book to be kept for that purpose, and
shall perform like duties for any standing committees when required. He shall give or cause to be given notice of all meetings of the
stockholders and of the Board, and shall perform such other duties as may be prescribed by the Board or the Chief Executive Officer,
under whose supervision he shall act. He shall keep in safe custody the seal of the Corporation and affix the same to any duly
authorized instrument requiring it and, when so affixed, it shall be attested by his signature or by the signature of the Treasurer or an
Assistant Secretary, or an Assistant Treasurer. He shall keep in safe custody the certificate books and stockholder records and such
other books and records as the Board may direct and shall perform all other duties incident to the office of Secretary and such other
duties as from time to time may be assigned to him by the Chief Executive Officer or the Board.
SECTION 13. Assistant Secretaries. Assistant Secretaries, if any, in order of their seniority or in any other order determined
by the Board, shall generally assist the Secretary and perform such other duties as the Board or the Secretary shall prescribe, and, in
the absence or disability of the Secretary, shall perform the duties and exercise the powers of the Secretary.
ARTICLE V
INDEMNIFICATION
SECTION 1. Indemnification. (a) The Corporation shall, to the fullest extent permitted by the DGCL, indemnify any
person who was or is a party or is threatened to be made a party to any threatened, pending or completed action, suit or proceeding,
whether civil, criminal, administrative or investigative (other than an action by or in the right of the Corporation) by reason of the
fact that he is or was a director, officer, employee or agent of the Corporation, or is or was serving at the request of the Corporation as
a director, officer, employee or agent of another corporation, partnership, joint venture, trust or other enterprise, against expenses
(including attorneys' fees), judgments, fines and amounts paid in settlement actually and reasonable incurred by him in connection
with such action, suit or proceeding if he acted in good faith and in a manner he reasonably believed to be in or not opposed to the
best interests of the Corporation, and, with respect to any criminal action or proceeding, had no reasonable cause to believe his
conduct was unlawful. The termination of any action, suit or proceeding by judgment, order, settlement, conviction, or upon a plea of
nolo contendere or its equivalent, shall not, of itself, create a presumption that the person did not act in good faith and in a manner
which he reasonably believed to be in or not opposed to the best interests of the Corporation, and, with respect to any criminal action
or proceeding, had reasonable cause to believe that his conduct was unlawful.
(b) The Corporation shall, to the fullest extent permitted by the DGCL, indemnify any person who was or is a party or is
threatened to be made a party to any threatened, pending or completed action or suit by or in the right of the Corporation to procure a
judgment in its favor by reason of the fact that he is or was a director, officer, employee or agent of the Corporation, or is or was
serving at the request of the Corporation as a director, officer, employee or agent of another corporation, partnership, joint venture,
trust or other enterprise against expenses
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(including attorneys' fees) actually and reasonably incurred by him in connection with the defense or settlement of such action or suit
if he acted in good faith and in a manner he reasonably believed to be in or not opposed to the best interests of the Corporation and
except that no indemnification shall be made in respect of any claim, issue or matter as to which such person shall have been
adjudged to be liable to the Corporation, unless and only to the extent that the Court of Chancery of the State of Delaware or the
court in which such action or suit was brought shall determine upon application that, despite the adjudication of liability but in view
of all the circumstances of the case, such person is fairly and reasonably entitled to indemnity for such expenses which the Court of
Chancery or such other court shall deem proper.
(c) The Corporation may (and shall, with respect to any director, officer or employee who is a beneficiary of any directors and
officers insurance or indemnity policy maintained from time to time by the Corporation or any of its subsidiaries), to the fullest
extent permitted by the DGCL, advance to any person who is or was a director, officer, employee or agent of the Corporation (or to
the legal representative thereof) any and all expenses (including, without limitation, attorneys' fees and disbursements and court
costs) reasonably incurred by such person in respect of any proceeding to which such person (or a person of whom such person is a
legal representative) is made a party or threatened to be made a party by reason of the fact that such person is or was a director,
officer, employee or agent of the Corporation or, while a director, officer, employee or agent of the Corporation, is or was serving at
the request of the Corporation as a director, officer, trustee, partner, member, employee, other fiduciary or agent of another
corporation or a partnership, joint venture, limited liability company, trust or other enterprise, including service with respect to
employee benefit plans or public service or charitable organizations; provided , however , that, to the extent the DGCL requires, the
payment of such expenses in advance of the final disposition of the proceeding shall be made only upon delivery to the Corporation
of an undertaking, by or on behalf of such person, to repay all amounts so advanced if it shall ultimately be determined that such
person is not entitled to be indemnified against such expense under this Article V or otherwise. The Corporation by provision in these
Bylaws or by agreement may accord any such person the right to, or regulate the manner of providing to any such person, such
advancement of expenses to the fullest extent permitted by the DGCL.
(d) The indemnification and advancement of expenses provided by or granted pursuant to the other subsections of this
Article V shall not be deemed exclusive of any other rights to which those seeking indemnification or advancement of expenses may
be entitled under the Certificate of Incorporation, any other bylaw, agreement, vote of stockholders or disinterested directors or
otherwise, both as to action in his or her official capacity and as to action in another capacity while holding such office.
(e) The Corporation may purchase and maintain insurance on behalf of any person who is or was a director, officer, employee
or agent of the Corporation, or is or was serving at the request of the Corporation as a director, officer, employee or agent of another
corporation, partnership, joint venture, trust or other enterprise against any liability asserted against him and incurred by him in any
such capacity, or arising out of his status as such, whether or not the Corporation would have the power to indemnify him against
such liability under the provisions of the DGCL.
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(f) For purposes of this Article V, references to "the Corporation" shall include, in addition to the resulting corporation, any
constituent corporation (including any constituent of a constituent) absorbed in a consolidation or merger which, if its separate
existence had continued, would have had power and authority to indemnify its directors, officers, employees or agents so that any
person who is or was a director, officer, employee or agent of such constituent corporation or is or was serving at the request of such
constituent corporation as a director, officer, employee or agent of another corporation, partnership, joint venture, trust or other
enterprise, shall stand in the same position under the provisions of this Article V with respect to the resulting or surviving corporation
as he would have with respect to such constituent corporation if its separate existence had continued.
(g) For purposes of this Article V, references to "other enterprises" shall include employee benefit plans; references to "fines"
shall include any excise taxes assessed on a person with respect to any employee benefit plan; and references to "serving at the
request of the Corporation" shall include any service as a director, officer, employee or agent of the Corporation which imposes
duties on, or involves service by, such director, officer, employee or agent with respect to an employee benefit plan, its participants,
or beneficiaries; and a person who acted in good faith and in a manner he reasonably believed to be in the interest of the participants
and beneficiaries of an employee benefit plan shall be deemed to have acted in a manner "not opposed to the best interests of the
Corporation", as referred to in this Article V.
(h) The indemnification and advancement of expenses provided by, or granted pursuant to, this Article V shall, unless
otherwise provided when authorized or ratified, continue as to a person who has ceased to be a director, officer, employee or agent
and shall inure to the benefit of the heirs, executors and administrators of such a person.
ARTICLE VI
CONTRACTS, CHECKS, DRAFTS, BANK ACCOUNTS, ETC.
SECTION 1. Execution of Documents. The Board (or any duly authorized committee thereof to the extent permitted by law)
shall designate the officers, employees and agents of the Corporation who shall have power to execute and deliver deeds, contracts,
mortgages, bonds, debentures, checks, drafts and other orders for the payment of money and other documents for and in the name of
the Corporation, and each such officer, employee and agent, without further action by the Board, may delegate such power (including
authority to redelegate) in writing, to other officers, employees or agents of the Corporation; and, unless so designated or expressly
authorized by these Bylaws, no officer or agent or employee shall have any power or authority to bind the Corporation by any
contract or engagement or to pledge its credit or to render it liable pecuniarily for any purpose or to any amount.
SECTION 2. Deposits. All funds of the Corporation not otherwise employed shall be deposited from time to time to the
credit of the Corporation or otherwise as the Board, or any officer of the Corporation to whom power in this respect shall have been
given by the Board, shall direct.

13

Exhibit 3.1

SECTION 3. Proxies in Respect of Stock or other Securities of Other Corporations. The Board shall designate the officers of
the Corporation who shall have authority from time to time to appoint an agent or agents of the Corporation to exercise in the name
and on behalf of the Corporation the powers and rights that the Corporation may have as the holder of stock or other securities in any
other corporation, and to vote or consent in respect of such stock or securities. Such designated officers may instruct the person or
persons so appointed as to the manner of exercising such powers and rights, and such designated officers may execute or cause to be
executed in the name and on behalf of the Corporation and under its corporate seal, or otherwise, such written proxies, powers of
attorney or other instruments as they may deem necessary or proper in order that the Corporation may exercise such powers and
rights.
ARTICLE VII
SHARES AND TRANSFER OF SHARES
SECTION 1. Certificates for Shares. Every owner of shares of stock of the Corporation shall be entitled to have a certificate
certifying the number and class of shares of stock of the Corporation owned by him, which certificate shall be in such form as may be
prescribed by the Board. Certificates shall be issued in consecutive order and shall be numbered in the order of their issue, and shall
be signed by or in the name of, the Corporation by the Chairman of the Board, the Chief Executive or a Vice President and by the
Secretary, Treasurer or an Assistant Secretary. Such signatures shall be in such form as may be prescribed by the Board.
SECTION 2. Stock Ledger. A stock ledger in one or more counterparts shall be kept, in which shall be recorded the name of
each Person owning the shares evidenced by each certificate for stock of the Corporation issued, the number of shares of stock
evidenced by each such certificate, the date thereof and, in the case of cancellation, the date of cancellation. Except as otherwise
expressly required by law, the person in whose name shares of stock stand on the stock ledger of the Corporation shall be deemed the
owner thereof for all purposes as regards the Corporation.
SECTION 3. Transfer of Stock. (a) The transfer of shares of stock and the certificates evidencing such shares of stock of the
Corporation shall be governed by Article 8 of Subtitle I of Title 6 of the Delaware Code (the Uniform Commercial Code), as
amended from time to time.
(b) Registration of transfers of shares of stock of the Corporation shall be made only on the books of the Corporation upon
request of the registered holder thereof, or of his attorney thereunto authorized by power of attorney duly executed and filed with the
Secretary of the Corporation, and upon the surrender of the certificate or certificates for such shares of stock properly endorsed or
accompanied by a stock power duly executed.
SECTION 4. Addresses of Stockholders. Each stockholder shall designate to the Secretary of the Corporation an address at
which notices of meetings and all other corporate notices may be given to it, and, if any stockholder shall fail to so designate such an
address, corporate notices may be given to it at its post office address, if any, as the same appears on the share record books of the
Corporation or at its last known post office address.
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SECTION 5. Lost, Destroyed and Mutilated Certificates. A holder of any shares of stock of the Corporation shall promptly
notify the Corporation of any loss, destruction or mutilation of any certificate or certificates evidencing all or any such shares of
stock. The Board may, in its discretion, cause the Corporation to issue a new certificate in place of any certificate theretofore issued
by it and alleged to have been mutilated, lost, stolen or destroyed, upon the surrender of the mutilated certificates or, in the case of
loss or destruction of the certificate, upon satisfactory proof of such loss or destruction, and the Board may, in its discretion, require
the owner of the lost or destroyed certificate or its legal representative to give the Corporation a bond sufficient to indemnify the
Corporation against any claim made against it on account of the alleged loss, theft or destruction of any such certificate or the
issuance of such new certificate.
SECTION 6. Regulations. The Board may make such rules and regulations as it may deem expedient, not inconsistent with
these Bylaws, concerning the issue, transfer and registration of certificates for stock of the Corporation.
ARTICLE VIII
MISCELLANEOUS
SECTION 1. Notice. Except as otherwise required by law, all notices required to be given pursuant to these Bylaws shall be
in writing and may be effectively given by hand delivery, first class mail (postage prepaid), prepaid overnight courier, facsimile
transmission or electronic mail. Any such notice shall be addressed to the Person to whom notice is to be given at such Person's
address as it appears on the records of the Corporation. The notice shall be deemed given (a) if by hand delivery, when received by
the Person to whom notice is to be given or by any Person accepting such notice on behalf of such Person, (b) if by mail, on the
fourth business day after being deposited in first class mail, (c) if by overnight courier, on the first business day after being
dispatched, (d) if by facsimile transmission, when directed to a number at which the Person to whom notice is to be given has
consented to receive notice by facsimile transmission; or (e) if by electronic mail, when directed to an electronic mail address at
which the Person to whom notice is to be given has consented to receive notice by electronic mail. Without limiting the manner by
which notice otherwise may be given effectively to stockholders, any notice to stockholders given by the Corporation under any
provision of the DGCL, the Certificate of Incorporation or these Bylaws shall be effective if given by a form of facsimile
transmission or electronic mail consented to by the stockholder to whom the notice is to be given. Any such consent shall be
revocable by the stockholder by written notice to the Corporation. Any such consent shall be deemed revoked if (a) the Corporation
is unable to deliver by facsimile transmission or electronic mail two consecutive notices given by the Corporation in accordance with
such consent and (b) such inability becomes actually known to the Secretary or an Assistant Secretary of the Corporation or to the
transfer agent, or other Person responsible for the giving of notice; provided , however , the inadvertent failure to treat such inability
as a revocation shall not invalidate any meeting or other action. An affidavit of the Secretary or an Assistant Secretary of the
Corporation or of the transfer agent or other agent of the Corporation that the notice has been given in writing or by a form of
facsimile transmission or electronic mail shall, in the absence of fraud, be prima facie evidence of the facts stated therein.
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SECTION 2. Waiver of Notice. Whenever notice is required to be given under any provision of these Bylaws, a written
waiver of notice, signed by the Person entitled to notice, or waiver by facsimile transmission or electronic mail by such Person,
whether before or after the time stated therein, shall be deemed equivalent to notice. Attendance of a Person at a meeting shall
constitute a waiver of notice of such meeting, except when the Person attends a meeting for the express purpose of objecting at the
beginning of the meeting to the transaction of any business because the meeting is not lawfully called or convened. Neither the
business to be transacted at, nor the purpose of, any regular or special meeting of the stockholders, directors or members of a
committee of directors need be specified in any written waiver of notice.
SECTION 3. Seal. The Board may provide a corporate seal, which shall be in the form of a circle and shall bear the full
name of the Corporation and the words and figures "CORPORATE SEAL 2000 DELAWARE".
SECTION 4. Fiscal Year. The fiscal year of the Corporation shall end on March 31 of each year, unless changed by
resolution of the Board.
SECTION 5. Forum.
(a) Unless the Corporation consents in writing to the selection of an alternative forum, the Court of Chancery of the State of
Delaware (or, if the Court of Chancery does not have jurisdiction, the federal district court for the District of Delaware) shall be the
sole and exclusive forum for:
(i) Any derivative action or proceeding brought on behalf of the Corporation;
(ii) Any action asserting a claim for breach of a fiduciary duty owed by any current or former director, officer, employee,
stockholder, or agent of the Corporation to the Corporation or the Corporation’s stockholders;
(iii) Any action asserting a claim arising pursuant to any provision of the Delaware General Corporation Law, the
Certificate of Incorporation or the Bylaws of the Corporation (as either may be amended or restated) or as to which the Delaware
General Corporation Law confers exclusive jurisdiction on the Court of Chancery of the State of Delaware; or
(iv) Any action asserting a claim governed by the internal affairs doctrine;
in each case, subject to said court having personal jurisdiction over the indispensable parties named as defendants therein. To the
fullest extent permitted by law, if any action the subject matter of which is within the scope of this Section 5(a) is filed in a court
other than a court located within the State of Delaware (a “Foreign Action”) in the name of any stockholder, such stockholder shall
be deemed to have consented to: (x) the personal jurisdiction of the state and federal courts located within the State of Delaware in
connection with any action brought in any such court to enforce this Section 5(a) (an “Enforcement Action”), and (y) having service
of process made upon such stockholder in any such Enforcement Action by service upon such stockholder’s counsel in the Foreign
Action as agent for such stockholder. To the fullest extent permitted by law, any person or entity purchasing or otherwise acquiring
any interest in shares of
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capital stock of the Corporation shall be deemed to have notice of and consented to the provisions of this Section 5(a).
(b) Unless the Corporation consents in writing to the selection of an alternative forum, the federal district courts of the United
States of America shall be the exclusive forum for the resolution of any complaint asserting a cause of action arising under the
Securities Act of 1933, as amended. Any person or entity purchasing or otherwise acquiring any interest in shares of
capital stock of the Corporation shall be deemed to have notice of and consented to the provisions of this Section 5(b).
SECTION 6.

Definition.

For purposes of these Bylaws:

"Person" means an individual, a partnership, a joint venture, a corporation, an association, a trust, an estate or other entity or
organization, including a government or any department or agency thereof.
ARTICLE IX
AMENDMENTS
These Bylaws may be altered, amended or repealed, in whole or in part, or new Bylaws may be adopted, either by the Board or
by the stockholders of the Corporation upon the affirmative vote of the holders of at least 66 2/3 % of the outstanding capital stock
entitled to vote thereon.
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Exhibit 99.1 PRESS RELEASE, DATED NOVEMBER 10, 2021, OF ENERSYS REGARDING FINANCIAL
RESULTS FOR THE SECOND QUARTER FISCAL 2022

EnerSys Reports Second Quarter Fiscal 2022 Results
Reading, PA, USA, November 10, 2021 – EnerSys (NYSE: ENS), the global leader in stored energy solutions for industrial applications, announced today
results for its second quarter of fiscal 2022, which ended on October 3, 2021.
Second Quarter FY 22 Highlights
•
•
•
•

Net sales of $791M up 12% vs. Q2'21
Record backlog now over $1.0B
Aggressively driving price to catch inflation
Supply chain slowed Q2 shipments, impacting earnings

•
•
•
•

Bank debt leverage at 2.0X
Hagen closure substantially complete
TPPL demand strong; output nearing $1.2B p.a.
New product initiatives gaining market acceptance

Key Results from Operations by Segments ($ in millions)
Q2 FY22
Energy Systems
Net Sales
Operating Earnings
Adjusted Operating Earnings *
Motive Power
Net Sales
Operating Earnings
Adjusted Operating Earnings *
Specialty
Net Sales
Operating Earnings
Adjusted Operating Earnings *

$

Q2 FY21

369.8 $
1.2
8.5

% Change
340.8
22.8
30.1

8.5 %
(95.1)
(72.0)

320.7
41.0
41.0

263.8
24.2
24.2

21.6
69.8
69.9

100.9
11.4
11.9

103.8
11.5
11.9

(2.9)
—
—

* This is a non-GAAP financial measure. See “Reconciliation of Non-GAAP Financial Measures” for more information.
Message from the CEO
Q2 was a mixed quarter, with exceptionally strong demand and prolonged supply chain headwinds. Demand continued to accelerate across all of our lines of
businesses, far exceeding pre-COVID levels. Revenue in the quarter was up 12% over last year with the full potential suppressed by lingering supply chain
disruptions. Our backlog at quarter-end exceeded $1 billion for the first time in the company’s history, nearly double historic levels. We have made substantial
progress on our strategic and business development initiatives including 5G powering, transportation and defense market share, and next generation Motive
Power products which collectively account for the majority of our backlog growth. We also welcome our core businesses such as Motive Power and Broadband
returning to normalized order rates. As a result, our demand runway remains very strong and we expect this strength to continue throughout the remainder of
the year and calendar 2022. Our pricing initiatives are beginning to take hold, especially in Energy Systems. However, our earnings potential was suppressed in
Q2 by the disrupted supply of higher margin product components and continuing inflation out-pacing the timing of pricing realization. We anticipate seeing
limited benefits from these pricing actions again in the third quarter, with the full benefit materializing when costs stabilize and we work through open orders,
which could be as early as the fourth quarter. We continue to stay focused on execution in this unpredictable environment and remain confident in our
underlying demand. We expect our adjusted diluted earnings per share to be between $0.96 and $1.06 in our third fiscal quarter.
David M. Shaffer, President and Chief Executive Officer, EnerSys

Net earnings attributable to EnerSys stockholders (“Net earnings”) for the second quarter of fiscal 2022 was $35.6 million, or $0.82 per diluted share, which
included an unfavorable highlighted net of tax impact of $7.9 million, or $0.19 per diluted share, from highlighted items described in further detail in the tables
shown below, reconciling non-GAAP adjusted financial measures to reported amounts.
Net earnings for the second quarter of fiscal 2021 was $35.7 million, or $0.83 per diluted share, which included an unfavorable highlighted net of tax impact of
$7.5 million, or $0.17 per diluted share from highlighted items described in further detail in the tables shown below, reconciling non-GAAP adjusted financial
measures to reported amounts.
Excluding these highlighted items, adjusted Net earnings per diluted share for the second quarter of fiscal 2022, on a non-GAAP basis, were $1.01, compared to
the guidance of $1.03 to $1.13 per diluted share for the second quarter given by the Company on August 11, 2021. These earnings compare to the prior year
second quarter adjusted Net earnings of $1.00 per diluted share. Please refer to the section included herein under the heading “Reconciliation of Non-GAAP
Financial Measures” for a discussion of the Company’s use of non-GAAP adjusted financial information, which includes tables reconciling GAAP and nonGAAP adjusted financial measures for the quarters ended October 3, 2021 and October 4, 2020.
Between October 4, 2021 through November 5, 2021, the Company repurchased 742,811 shares for approximately $57.0 million. Additionally, the Company
announced on November 10, 2021, the establishment of a new $100 million stock repurchase program, with no expiration date.
Net sales for the second quarter of fiscal 2022 were $791.4 million, an increase of 11.7% from the prior year second quarter net sales of $708.4 million and
decreased 2.9% sequentially from the first quarter of fiscal 2022 net sales of $814.9 million. The increase compared to prior year quarter was the result of an
11% increase in organic volume resulting primarily from strong demand arising from robust markets and the easing of the pandemic and a 1% increase in
pricing. The sequential decrease was the result of a decrease in organic volume.

The Company’s operating results for its business segments for the second quarters of fiscal 2022 and 2021 are as follows:
Quarter ended
($ millions)
October 3, 2021
Motive Power
Specialty

Energy Systems

Total

Net Sales

$

369.8

$

320.7

$

100.9

$

791.4

Operating Earnings
Inventory adjustment relating to exit activities
Restructuring and other exit charges
Amortization of identified intangible assets from recent
acquisitions
Other
Adjusted Operating Earnings

$

1.0
—
0.2

$

37.3
1.0
2.7

$

11.4
—
—

$

49.7
1.0
2.9

5.9
1.4
8.5

$

$

—
—
41.0

$

0.5
—
11.9

$

Quarter ended
($ millions)
October 4, 2020
Motive Power
Specialty

Energy Systems

6.4
1.4
61.4

Total

Net Sales

$

340.8

$

263.8

$

103.8

$

708.4

Operating Earnings
Restructuring and other exit charges
Amortization of identified intangible assets from recent
acquisitions
Other
Acquisition activity expense
Adjusted Operating Earnings

$

21.5
1.3

$

22.5
1.7

$

11.4
0.1

$

55.4
3.1

$

5.7
1.5
0.1
30.1

$

—
—
—
24.2

$

0.4
—
—
11.9

$

6.1
1.5
0.1
66.2

Net earnings for the six months of fiscal 2022 was $79.5 million, or $1.83 per diluted share, which included an unfavorable highlighted net of tax impact of
$18.4 million, or $0.43 per diluted share, from highlighted items described in further detail in the tables shown below, reconciling non-GAAP adjusted financial
measures to reported amounts.
Net earnings for the six months of fiscal 2021 was $70.9 million, or $1.65 per diluted share, which included an unfavorable highlighted net of tax impact of
$11.7 million, or $0.27 per diluted share, from highlighted items described in further detail in the tables shown below, reconciling non-GAAP adjusted financial
measures to reported amounts.
Adjusted Net earnings per diluted share for the six months of fiscal 2022, on a non-GAAP basis, were $2.26. This compares to the prior year six months
adjusted Net earnings of $1.92 per diluted share. Please refer to the section included herein under the heading “Reconciliation of Non-GAAP Financial
Measures” for a discussion of the Company’s use of non-GAAP adjusted financial information.
Net sales for the six months of fiscal 2022 were $1,606.3 million, an increase of 13.7% from the prior year six months net sales of $1,413.3 million. The
increase from the prior year six months was due to an 11% increase in organic volume resulting primarily from strong demand, a 2% increase in foreign
currency translation impact and a 1% increase in pricing.

The Company’s operating results for its business segments for the six months of fiscal 2022 and 2021 are as follows:
Six months ended
($ millions)
October 3, 2021
Motive Power
Specialty

Energy Systems

Net Sales

$

741.0

$

656.8

$

Operating Earnings
Inventory adjustment relating to exit activities
Restructuring and other exit charges
Amortization of identified intangible assets from recent
acquisitions
Other
Adjusted Operating Earnings

$

7.6
—
0.7

$

79.4
1.0
11.2

$

$

11.9
1.4
21.6

$

—
—
91.6

$

Total

208.5

$

1,606.3

23.6 $
—
(1.2)

110.6
1.0
10.7

0.9
—
23.3

$

12.8
1.4
136.5

Six months ended
($ millions)
October 4, 2020
Motive Power
Specialty

Energy Systems

Total

Net Sales

$

694.2

$

526.6

$

192.5

$

1,413.3

Operating Earnings
Restructuring and other exit charges
Amortization of identified intangible assets from recent
acquisitions
Other
Acquisition activity expense
Adjusted Operating Earnings

$

43.0
1.8

$

49.0
2.5

$

16.6
0.2

$

108.6
4.5

$

11.7
1.5
0.2
58.2

$

—
—
—
51.5

$

0.8
—
0.1
17.7

$

12.5
1.5
0.3
127.4

Reconciliation of Non-GAAP Financial Measures
This press release contains financial information determined by methods other than in accordance with U.S. Generally Accepted Accounting Principles,
("GAAP"). EnerSys' management uses the non-GAAP measures “adjusted Net earnings” and “adjusted operating earnings” as applicable, in their analysis of the
Company's performance. This measure, as used by EnerSys in past quarters and years, adjusts operating earnings and Net earnings determined in accordance
with GAAP to reflect changes in financial results associated with the Company's restructuring initiatives and other highlighted charges and income items.
Management believes the presentation of these financial measures reflecting these non-GAAP adjustments provides important supplemental information in
evaluating the operating results of the Company as distinct from results that include items that are not indicative of ongoing operating results and overall
business performance; in particular, those charges that the Company incurs as a result of restructuring activities, impairment of goodwill and indefinite-lived
intangibles and other assets, acquisition activities and those charges and credits that are not directly related to operating unit performance, such as significant
legal proceedings, amortization of Alpha and NorthStar related intangible assets and tax valuation allowance changes, including those related to the AHV
Financing in Switzerland. Because these charges are not incurred as a result of ongoing operations, or are incurred as a result of a potential or previous
acquisition, they are not as helpful a measure of the performance of our underlying business, particularly in light of their unpredictable nature and are difficult to
forecast. Although we exclude the amortization of purchased intangibles from these non-GAAP measures, management believes that it is important for
investors to understand that such intangible assets were recorded as part of purchase accounting and contribute to revenue generation.
Income tax effects of non-GAAP adjustments are calculated using the applicable statutory tax rate for the jurisdictions in which the charges (benefits) are
incurred, while taking into consideration any valuation allowances. For those items which are non-taxable, the tax expense (benefit) is calculated at 0%.
These non-GAAP disclosures have limitations as an analytical tool, should not be viewed as a substitute for operating earnings or Net earnings determined in
accordance with GAAP, and should not be considered in isolation or as a substitute for analysis of the Company's results as reported under GAAP, nor are they
necessarily comparable to non-GAAP performance measures that may be presented by other companies. Management believes that this non-GAAP
supplemental information will be helpful in understanding the Company's ongoing operating results. This supplemental presentation should not be construed as
an inference that the Company's future results will be unaffected by similar adjustments to Net earnings determined in accordance with GAAP.

A reconciliation of non-GAAP adjusted operating earnings is set forth in the table above, providing a reconciliation of non-GAAP adjusted operating earnings
to the Company’s reported operating results for its business segments. Included below is a reconciliation of non-GAAP adjusted Net earnings to reported
amounts. Non-GAAP adjusted operating earnings and Net earnings are calculated excluding restructuring and other highlighted charges and credits. The
following tables provide additional information regarding certain non-GAAP measures:
Quarter ended
(in millions, except share and per share amounts)

October 3, 2021
Net Earnings reconciliation
As reported Net Earnings
Non-GAAP adjustments:
Restructuring and other exit charges
Amortization of identified intangible assets from recent acquisitions
Other
Acquisition activity expense
Income tax effect of above non-GAAP adjustments
Non-GAAP adjusted Net Earnings

$

35.6

$

3.9
6.4
1.4
—
(3.8)
43.5

Outstanding shares used in per share calculations
Basic
Diluted
Non-GAAP adjusted Net Earnings per share:
Basic
Diluted
Reported Net Earnings (Loss) per share:
Basic
Diluted
Dividends per common share

October 4, 2020
$

35.7

$

3.1
6.1
1.5
0.1
(3.3)
43.2

(1)
(2)
(3)

42,575,576

42,521,659

43,255,832

43,087,455

$

1.02

$

1.02

$

1.01

$

1.00

$

0.84

$

0.84

$

0.82

$

0.83

$

0.175

$

0.175

(1)
(2)
(3)
(4)

The following table provides the line of business allocation of the non-GAAP adjustments shown in the reconciliation above:
Quarter ended
($ millions)

October 3, 2021

October 4, 2020

Pre-tax
(1) Inventory adjustment relating to exit activities - Motive Power
(1) Restructuring and other exit charges - Energy Systems
(1) Restructuring and other exit charges - Motive Power
(1) Restructuring and other exit charges - Specialty
(2) Amortization of identified intangible assets from recent acquisitions - Energy Systems
(2) Amortization of identified intangible assets from recent acquisitions - Specialty
(3) Other - Energy Systems
(4) Acquisition activity expense - Energy Systems
Total Non-GAAP adjustments

$

Pre-tax
1.0
0.2
2.7
—
5.9
0.5
1.4
—
11.7

$

—
1.3
1.7
0.1
5.7
0.4
1.5
0.1
10.8

Six months ended
(in millions, except share and per share amounts)

October 3, 2021
Net Earnings reconciliation
As reported Net Earnings
Non-GAAP adjustments:
Restructuring and other exit charges
Amortization of identified intangible assets from recent acquisitions
Other
Acquisition activity expense
Income tax effect of above non-GAAP adjustments
Swiss Tax Reform
Non-GAAP adjusted Net Earnings

$

79.5

$
$

11.7
12.8
1.4
—
(7.5)
—
97.9

Outstanding shares used in per share calculations
Basic
Diluted
Non-GAAP adjusted Net Earnings per share:
Basic
Diluted
Reported Net Earnings (Loss) per share:
Basic
Diluted
Dividends per common share

October 4, 2020
$

70.9

$
$

4.5
12.5
1.5
0.3
(5.2)
(1.9)
82.6

(1)
(2)
(3)

42,637,953

42,453,774

43,396,588

43,009,755

$

2.30

$

1.95

$

2.26

$

1.92

$

1.87

$

1.67

$

1.83

$

1.65

$

0.35

$

0.35

(1)
(2)
(3)
(4)

Six months ended
($ millions)

October 3, 2021

October 4, 2020

Pre-tax
(1) Inventory adjustment relating to exit activities - Motive Power
(1) Restructuring and other exit charges - Energy Systems
(1) Restructuring and other exit charges - Motive Power
(1) Restructuring and other exit charges - Specialty
(2) Amortization of identified intangible assets from recent acquisitions - Energy Systems
(2) Amortization of identified intangible assets from recent acquisitions - Specialty
(3) Other - Energy Systems
(4) Acquisition activity expense - Energy Systems
(4) Acquisition activity expense - Specialty
Total Non-GAAP adjustments

$

Pre-tax
1.0
0.7
11.2
(1.2)
11.9
0.9
1.4
—
—
25.9

$

—
1.8
2.5
0.2
11.7
0.8
1.5
0.2
0.1
18.8

Summary of Earnings (Unaudited)
(In millions, except share and per share data)
Quarter ended
October 3, 2021

Net sales
Gross profit
Operating expenses
Restructuring and other exit charges
Operating earnings
Earnings before income taxes
Income tax expense
Net earnings attributable to EnerSys stockholders
Net reported earnings per common share attributable to EnerSys stockholders:
Basic
Diluted
Dividends per common share
Weighted-average number of common shares used in reported earnings per share calculations:
Basic

$

October 4, 2020

$

$

791.4
177.9
125.3
2.9
49.7
39.9
4.3
35.6

$

708.4
177.5
119.0
3.1
55.4
41.5
5.8
35.7

$

0.84

$

0.84

$

0.82

$

0.83

$

0.175

$

0.175

Diluted

42,575,576

42,521,659

43,255,832

43,087,455

Six months ended
October 3, 2021

Net sales
Gross profit
Operating expenses
Restructuring and other exit charges
Operating earnings
Earnings before income taxes
Income tax expense
Net earnings attributable to EnerSys stockholders
Net reported earnings per common share attributable to EnerSys stockholders:
Basic
Diluted
Dividends per common share
Weighted-average number of common shares used in reported earnings per share calculations:
Basic
Diluted

$

October 4, 2020

$

$

1,606.3
371.1
249.8
10.7
110.6
92.2
12.7
79.5

$

1,413.3
352.5
239.4
4.5
108.6
83.1
12.2
70.9

$

1.87

$

1.67

$

1.83

$

1.65

$

0.35

$

0.35

42,637,953

42,453,774

43,396,588

43,009,755

ENERSYS
Consolidated Condensed Balance Sheets (Unaudited)
(In Thousands, Except Share and Per Share Data)
October 3, 2021

March 31, 2021

Assets
Current assets:
Cash and cash equivalents
Accounts receivable, net of allowance for doubtful accounts: October 3, 2021 - $12,423;
March 31, 2021 - $12,992
Inventories, net
Prepaid and other current assets
Total current assets
Property, plant, and equipment, net
Goodwill
Other intangible assets, net
Deferred taxes
Other assets
Total assets

$

407,506

$

584,584
640,998
135,768
1,768,856
500,092
703,164
413,646
65,275
66,421
3,517,454

$

451,808

$

603,581
518,247
117,681
1,691,317
497,056
705,593
430,898
65,212
72,721
3,462,797

Liabilities and Equity
Current liabilities:
Short-term debt
Accounts payable
Accrued expenses
Total current liabilities
Long-term debt, net of unamortized debt issuance costs
Deferred taxes
Other liabilities
Total liabilities
Commitments and contingencies
Equity:
Preferred Stock, $0.01 par value, 1,000,000 shares authorized, no shares issued or outstanding
at October 3, 2021 and at March 31, 2021
Common Stock, $0.01 par value per share, 135,000,000 shares authorized, 55,732,195 shares
issued and 42,630,966 shares outstanding at October 3, 2021; 55,552,810 shares issued and
42,753,020 shares outstanding at March 31, 2021
Additional paid-in capital
Treasury stock at cost, 13,101,229 shares held as of October 3, 2021 and 12,799,790 shares
held as of March 31, 2021
Retained earnings
Contra equity - indemnification receivable
Accumulated other comprehensive loss
Total EnerSys stockholders’ equity
Nonredeemable noncontrolling interests
Total equity
Total liabilities and equity

$

$

36,006
294,975
273,852
604,833
1,075,989
77,068
185,707
1,943,597

$

34,153
323,876
318,959
676,988
969,618
76,412
196,203
1,919,221

—

—

557
556,202

555
554,168

(594,649)
1,734,057
(4,001)
(122,147)
1,570,019
3,838
1,573,857
3,517,454 $

(563,481)
1,669,751
(5,355)
(115,883)
1,539,755
3,821
1,543,576
3,462,797

ENERSYS
Consolidated Condensed Statements of Cash Flows (Unaudited)
(In Thousands)
Six months ended
October 3, 2021
October 4, 2020

Cash flows from operating activities
Net earnings
Adjustments to reconcile net earnings to net cash provided by operating activities:
Depreciation and amortization
Write-off of assets relating to exit activities
Derivatives not designated in hedging relationships:
Net gains
Cash proceeds
Provision for doubtful accounts
Deferred income taxes
Non-cash interest expense
Stock-based compensation
(Gain) loss on disposal of property, plant, and equipment
Changes in assets and liabilities:
Accounts receivable
Inventories
Prepaid and other current assets
Other assets
Accounts payable
Accrued expenses
Other liabilities
Net cash (used in) provided by operating activities

$

Cash flows from investing activities
Capital expenditures
Proceeds from disposal of facility
Proceeds from disposal of property, plant, and equipment
Net cash used in investing activities
Cash flows from financing activities
Net borrowings (repayments) on short-term debt
Proceeds from Second Amended Revolver borrowings
Repayments of Second Amended Revolver borrowings
Repayments of Second Amended Term Loan
Debt issuance costs
Option proceeds, net
Payment of taxes related to net share settlement of equity awards
Purchase of treasury stock
Dividends paid to stockholders
Other
Net cash provided by (used in) financing activities
Effect of exchange rate changes on cash and cash equivalents
Net (decrease) increase in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

$

79,555

$

70,914

48,340
3,756

47,059
1,753

(117)
147
1,240
108
1,133
9,424
(37)

(372)
846
182
(1,820)
1,036
10,586
156

15,914
(125,479)
(18,969)
1,686
(32,694)
(48,013)
(1,565)
(65,571)

106,581
21,080
7,369
3,132
(49,557)
1,282
(2,954)
217,273

(34,622)
3,268
133
(31,221)

(39,905)
—
81
(39,824)

2,155
275,700
(5,700)
(161,447)
(2,952)
1,158
(9,000)
(31,512)
(14,891)
393
53,904
(1,414)
(44,302)
451,808
407,506 $

(16,502)
45,000
(100,000)
(16,837)
—
1,766
(4,602)
—
(14,879)
255
(105,799)
15,603
87,253
326,979
414,232

EnerSys also announced that it will host a conference call to discuss the Company's second quarter fiscal 2022 financial results and provide an overview of the
business. The call will conclude with a question and answer session.
The call, scheduled for Thursday, November 11, 2021 at 9:00 a.m., Eastern Time, will be hosted by David M. Shaffer, President and Chief Executive Officer,
and Michael J. Schmidtlein, Chief Financial Officer.
The call will also be webcast on EnerSys' website. There will be a free download of a compatible media player on the Company’s website at
http://www.enersys.com.
The conference call information is:
Date:
Time:
Via Internet:
Domestic Dial-In Number:
International Dial-In Number:
Passcode:

Thursday, November 11, 2021
9:00 a.m. Eastern Time
http://www.enersys.com
877-359-9508
224-357-2393
4759148

A replay of the conference call will be available from 12:00 a.m. on November 11, 2021 through 12:00 a.m. on December 10, 2021.
The replay information is:
Via Internet:
Domestic Replay Number:
International Replay Number:
Passcode:

http://www.enersys.com
855-859-2056
404-537-3406
4759148

For more information, contact Michael J. Schmidtlein, Chief Financial Officer, EnerSys, P.O. Box 14145, Reading, PA 19612-4145, USA. Tel: 610-236-4040 or
by emailing investorrelations@enersys.com; Website: www.enersys.com.
EDITOR'S NOTE: EnerSys, the global leader in stored energy solutions for industrial applications, manufactures and distributes energy systems solutions and
motive power batteries, specialty batteries, battery chargers, power equipment, battery accessories and outdoor equipment enclosure solutions to customers
worldwide. Energy Systems, which combine enclosures, power conversion, power distribution and energy storage, are used in the telecommunication,
broadband and utility industries, uninterruptible power supplies, and numerous applications requiring stored energy solutions. Motive power batteries and
chargers are utilized in electric forklift trucks and other industrial electric powered vehicles. Specialty batteries are used in aerospace and defense applications,
large over-the-road trucks, premium automotive, medical and security systems applications. EnerSys also provides aftermarket and customer support services to
its customers in over 100 countries through its sales and manufacturing locations around the world. With the NorthStar acquisition, EnerSys has solidified its
position as the market leader for premium Thin Plate Pure Lead batteries which are sold across all three lines of business.
More information regarding EnerSys can be found at www.enersys.com.
Caution Concerning Forward-Looking Statements
This press release, and oral statements made regarding the subjects of this release, contains forward-looking statements, within the meaning of the Private
Securities Litigation Reform Act of 1995, or the Reform Act, which may include, but are not limited to, statements regarding EnerSys’ earnings estimates,
intention to pay quarterly cash dividends, return capital to stockholders, plans, objectives, expectations and intentions and other statements contained in this
press release that are not historical facts, including statements identified by words such as “believe,” “plan,” “seek,” “expect,” “intend,” “estimate,”
“anticipate,” “will,” and similar expressions. All statements addressing operating performance, events, or developments that EnerSys expects or anticipates will
occur in the future, including statements relating to sales growth, earnings or earnings per share growth, order intake, backlog, payment of future cash
dividends, commodity prices, execution of its stock buy back program, judicial or regulatory proceedings, and market share, as well as statements expressing
optimism or pessimism about future operating results or benefits from its cash dividend, its stock buy back programs, future responses to and effects of the
COVID-19 pandemic are forward-looking statements within the meaning of the Reform Act. The forward-looking statements are based on

management's current views and assumptions regarding future events and operating performance, and are inherently subject to significant business, economic,
and competitive uncertainties and contingencies and changes in circumstances, many of which are beyond the Company’s control. The statements in this press
release are made as of the date of this press release, even if subsequently made available by EnerSys on its website or otherwise. EnerSys does not undertake
any obligation to update or revise these statements to reflect events or circumstances occurring after the date of this press release.
Although EnerSys does not make forward-looking statements unless it believes it has a reasonable basis for doing so, EnerSys cannot guarantee their accuracy.
The foregoing factors, among others, could cause actual results to differ materially from those described in these forward-looking statements. For a list of other
factors which could affect EnerSys’ results, including earnings estimates, see EnerSys’ filings with the Securities and Exchange Commission, “Item 7.
Management's Discussion and Analysis of Financial Condition and Results of Operations,” including “Forward-Looking Statements,” set forth in EnerSys’
Annual Report on Form 10-K for the fiscal year ended March 31, 2021. No undue reliance should be placed on any forward-looking statements.

Exhibit 99.2 PRESS RELEASE, DATED NOVEMBER 10, 2021, OF ENERSYS REGARDING RETIREMENT OF CHIEF FINANCIAL OFFICER
AND ANNOUNCEMENT OF SUCCESSOR
Reading, PA, USA, November 10, 2021 – EnerSys (NYSE: ENS), the global leader in stored energy solutions for industrial applications, announced today
that Michael J. Schmidtlein, Executive Vice President and Chief Financial Officer, plans to retire from EnerSys on March 31, 2022, after a distinguished 26year career with the Company. “On behalf of all my EnerSys colleagues and our Board of Directors, I want to extend our deepest thanks to Mike,” said David
Shaffer President & Chief Executive Officer. “Over his years of service Mike has contributed a great deal to the success of EnerSys. These efforts include most
recently leading the change to our segment reporting from a geographical basis to a product line basis, along with leading numerous transactions, as well as
building a strong financial infrastructure and team that position us for continued success. Mike will be missed, and we wish him the very best in his retirement.”
EnerSys also announced today that Andrea J. Funk, who currently serves as Vice President Finance, Americas, will be promoted to Executive Vice President &
Chief Financial Officer effective April 1, 2022. Ms. Funk joined EnerSys in December 2018. Prior thereto from 2013 to 2018, she served as the Chief Executive
Officer for Cambridge Lee Industries LLC, and as their Chief Financial Officer and Treasurer from 2011 to 2013. Ms. Funk has served in positions of increasing
responsibility at Carpenter Technology, Arrow International, Rhone-Poulenc Rorer, Bell Atlantic Corporation and Ernst & Young. Since July 2017, she has
served on the Board of Directors of Crown Holdings Inc., whose shares are traded on the New York Stock Exchange, and is a member of their Audit and
Compensation Committees. Ms. Funk holds a Master of Business Administration degree from The Wharton School of Business, and a Bachelor of Science
degree in accounting from Villanova University and was a certified public accountant.
“I'm also excited to announce that Andrea Funk will be assuming the role of Executive Vice President & CFO on April 1, 2022. Upon Andi’s arrival shortly
after the Alpha acquisition, she was instrumental in the integration of the Alpha business into the overall EnerSys business. Andi has made significant
contributions in updating and validating our strategic planning process, working closely with our Line of Business leaders and the Board. We believe Andi’s
expertise and extensive business experience make her the ideal candidate for our next CFO as we continue our focus on delivering long-term value to our
stockholders. Mike's retirement and Andi stepping into the CFO role are part of our robust, long-term succession planning process” said Mr. Shaffer.
For more information, contact Joseph G. Lewis, Sr. Vice President, General Counsel, Chief Compliance Officer & Secretary, EnerSys, 2366 Bernville Road,
Reading, PA 19605, Tel: 610-208-1991 or by emailing investorrelations@enersys.com.
EDITOR'S NOTE: EnerSys, the global leader in stored energy solutions for industrial applications, manufactures and distributes energy systems solutions and
motive power batteries, specialty batteries, battery chargers, power equipment, battery accessories and outdoor equipment enclosure solutions to customers
worldwide. Energy Systems, which combine enclosures, power conversion, power distribution and energy storage, are used in the telecommunication,
broadband and utility industries, uninterruptible power supplies, and numerous applications requiring stored energy solutions. Motive power batteries and
chargers are utilized in electric forklift trucks and other industrial electric powered vehicles. Specialty batteries are used in aerospace and defense applications,
large over-the-road trucks, premium automotive, medical and security systems applications. EnerSys also provides aftermarket and customer support services to
its customers in over 100 countries through its sales and manufacturing locations around the world. With the NorthStar acquisition, EnerSys has solidified its
position as the market leader for premium Thin Plate Pure Lead batteries which are sold across all three lines of business.
More information regarding EnerSys can be found at www.enersys.com.

Caution Concerning Forward-Looking Statements
EnerSys is making this statement in order to satisfy the “Safe Harbor” provision contained in the Private Securities Litigation Reform Act of 1995. Any of the
statements contained in this press release that are not statements of historical fact may include forward-looking statements that involve a number of risks and
uncertainties. A forward-looking statement predicts, projects, or uses future events as expectations or possibilities. Forward-looking statements may be based on
expectations concerning future events and are subject to risks and uncertainties relating to operations and the economic environment, all of which are difficult to
predict and many of which are beyond our control. For a discussion of such risks and uncertainties that could cause actual results to differ materially from those
matters expressed in or implied by forward-looking statements, please see our risk factors as disclosed in the “Risk Factors” section of our annual report on
Form 10-K for fiscal year ended March 31, 2021. The statements in this press release are made as of the date of this press release, even if subsequently made
available by EnerSys on its website or otherwise. EnerSys does not undertake any obligation to update or revise these statements to reflect events or
circumstances occurring after the date of this press release.

Exhibit 99.3
EnerSys Announces Stock Repurchase Authorization and Quarterly Dividend
Reading, PA, USA, November 10, 2021 – EnerSys (NYSE: ENS), the global leader in stored energy solutions for industrial applications, announced today that
its Board of Directors has established a new $100 million stock repurchase authorization with no expiration date. The authorized repurchases will be made from
time to time in either the open market or through privately negotiated transactions. The timing, volume and nature of share repurchases will be at the sole
discretion of management, dependent on market conditions, applicable securities laws, and other factors, and may be suspended or discontinued at any time. No
assurance can be given that any particular amount of common stock will be repurchased. All or part of the repurchases may be implemented under a
Rule 10b5-1 trading plan, which would allow repurchases under pre-set terms at times when EnerSys might otherwise be prevented from doing so under insider
trading laws or because of self-imposed blackout periods. This repurchase program may be modified, extended or terminated by the Board of Directors at any
time.
EnerSys also announced today that its Board of Directors has declared a quarterly cash dividend of $0.175 per share of common stock payable on December 31,
2021, to holders of record as of December 17, 2021.
For more information, contact Michael J. Schmidtlein, Chief Financial Officer, EnerSys, P.O. Box 14145, Reading, PA 19612-4145, USA. Tel: 610-236-4040 or
by emailing investorrelations@enersys.com; Website: www.enersys.com.
EDITOR'S NOTE: EnerSys, the global leader in stored energy solutions for industrial applications, manufactures and distributes energy systems solutions and
motive power batteries, specialty batteries, battery chargers, power equipment, battery accessories and outdoor equipment enclosure solutions to customers
worldwide. Energy Systems, which combine enclosures, power conversion, power distribution and energy storage, are used in the telecommunication,
broadband and utility industries, uninterruptible power supplies, and numerous applications requiring stored energy solutions. Motive power batteries and
chargers are utilized in electric forklift trucks and other industrial electric powered vehicles. Specialty batteries are used in aerospace and defense applications,
large over-the-road trucks, premium automotive, medical and security systems applications. EnerSys also provides aftermarket and customer support services to
its customers in over 100 countries through its sales and manufacturing locations around the world. With the NorthStar acquisition, EnerSys has solidified its
position as the market leader for premium Thin Plate Pure Lead batteries which are sold across all three lines of business.

More information regarding EnerSys can be found at www.enersys.com.
Caution Concerning Forward-Looking Statements
This press release, and oral statements made regarding the subjects of this release, contains forward-looking statements, within the meaning of the Private
Securities Litigation Reform Act of 1995, or the Reform Act, which may include, but are not limited to, statements regarding EnerSys’ earnings estimates,
intention to return capital to stockholders, plans, objectives, expectations and intentions and other statements contained in this press release that are not
historical facts, including statements identified by words such as “believe,” “plan,” “seek,” “expect,” “intend,” “estimate,” “anticipate,” “will,” and similar
expressions. All statements addressing operating performance, events, or developments that EnerSys expects or anticipates will occur in the future, including
statements relating to sales growth, earnings or earnings per share growth, its intention to pay quarterly cash dividends and return capital to stockholders,
execution of its stock repurchase program, and market share, as well as statements expressing optimism or pessimism about future operating results or benefits
from either its cash dividend or its stock repurchase programs, are forward-looking statements within the meaning of the Reform Act. The forward-looking
statements are based on management’s current views and assumptions regarding future events and operating performance, and

are inherently subject to significant business, economic, and competitive uncertainties and contingencies and changes in circumstances, many of which are
beyond EnerSys’ control. The statements in this press release are made as of the date of this press release, even if subsequently made available by EnerSys on
its website or otherwise. EnerSys does not undertake any obligation to update or revise these statements to reflect events or circumstances occurring after the
date of this press release.
Although EnerSys does not make forward-looking statements unless it believes it has a reasonable basis for doing so, EnerSys cannot guarantee their accuracy.
For a list of other factors which could affect EnerSys’ results, including earnings estimates, see EnerSys’ filings with the Securities and Exchange Commission,
including “Item 2. Management's Discussion and Analysis of Financial Condition and Results of Operations,” including “Forward-Looking Statements,” set
forth in EnerSys’ Quarterly Report on Form 10-Q for the period ended November 10, 2021. The foregoing factors, among others, could cause actual results to
differ materially from those described in these forward-looking statements. No undue reliance should be placed on any forward-looking statements.

