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EnerSys Reports 4th Quarter 2005 Results

June 2, 2005

READING, Pa., June 1 /PRNewswire-FirstCall/ -- EnerSys (NYSE: ENS), the world's largest manufacturer, marketer and distributor of industrial
batteries, announced today its fourth fiscal quarter of 2005, basic and diluted net earnings per share of $0.22 and its fiscal 2005 year pro forma basic
and diluted net earnings per share of $0.83 and $0.82, respectively. These fourth quarter results are at the top of the $0.20 to $0.22 diluted net
earnings per share preliminary results provided on April 25, 2005. Our pro forma adjustments primarily relate to the effect of our IPO, the elimination of
our special charges and the elimination of our non-cash Series A convertible stock dividend.

Pro forma net earnings for our fourth quarter of 2005 were $10.2 million or $0.22 per share basic and diluted (which are identical to our historical fourth
quarter results discussed below), compared to pro forma net earnings of $11.9 million, or $0.26 per share basic and diluted in the prior year. Pro forma
net earnings for the fiscal year ending March 31, 2005, were $38.2 million or $0.83 per share basic and $0.82 per share diluted, compared to pro forma
net earnings of $36.2 million or $0.79 per share basic and $0.78 per share diluted in the prior year.

Net earnings for our fourth fiscal quarter of 2005 were $10.2 million, or $0.22 per share basic and diluted, compared to net earnings of $0.8 million and
net loss available to common shareholders of $6.7 million, or a $0.61 loss per share basic and diluted, in the prior year's fourth quarter. Net earnings
for the fiscal year ending March 31, 2005 were $32.4 million and net earnings available to common shareholders were $24.2 million or $0.67 per share
basic and $0.65 per share diluted, compared to net earnings of $4.8 million and a net loss of $19.9 million available to common shareholders, or a
$1.80 loss per share basic and diluted in the prior fiscal year.

Net sales for the fourth quarter of fiscal 2005 were $285.6 million compared to $275.4 million in our prior year fourth quarter, or an increase of 3.7%.
Our fourth quarter of fiscal 2005 contained four fewer days than the fourth quarter in the prior year, which reduced fiscal 2005 net sales by
approximately $19 million or 7%. Excluding the favorable impact of foreign currency translation (primarily from the Euro), our fourth quarter of fiscal
2005 net sales increased approximately 1%. Net sales for the fiscal 2005 year were $1,083.9 million compared to $969.1 million in our prior year, or an
increase of 11.8%. Excluding the impact of favorable foreign currency translation (primarily from the Euro), our full year fiscal 2005 net sales increased
approximately 8%.

Ener Sys' fiscal 2005 fourth quarter operating results for its reporting
segnments, conpared to the fiscal 2004 fourth quarter are as follows (in

mllions).
Fi scal quarter ended
March 31, 2005 March 31, 2004
Net Operating Net Cperating
Sal es Ear ni ngs Sal es Ear ni ngs
Reserve Power $128.1 $7.0 $136. 3 $12.2
Moti ve Power 157.5 10.9 139.1 12. 4
Speci al Charges and
Q her -- -- -- (12.3)
$285. 6 $17.9 $275. 4 $12. 3

EnerSys' fiscal 2005 year operating results for its reporting segments compared to the fiscal 2004 year are as follows (in millions):

Fi scal year ended

March 31, 2005 March 31, 2004

Net Operating Net Cperating

Sal es Ear ni ngs Sal es Ear ni ngs

Reserve Power $510. 5 $36. 8 $480. 0 $38.5

Moti ve Power 573. 4 39.8 489.1 36.8
Speci al Charges and

Q her -- (0.2) -- (21.5)

$1, 083.9 $76. 4 $969. 1 $53. 8

"I am particularly pleased with our solid earnings results for both our fourth fiscal quarter of 2005 and for the full year, when considering the significant
increase in commodity costs," stated John D. Craig, chairman, president and chief executive officer. "Our fourth quarter diluted net earnings per share
of $0.22 were at the top of our previous guidance, as sales continue to expand, our global manufacturing facilities performed cost effectively and costs
continue to be reduced through our savings initiatives. We anticipate that our fiscal 2006 first quarter diluted net earnings per share will be between
$0.18 and $0.22," said Craig.

This press release contains forward-looking statements (within the meaning of the Private Securities Litigation Reform Act of 1995), which are based



on management's current expectations and are subject to uncertainties and changes in circumstances. Our actual results may differ materially from
the forward-looking statements for a number of reasons. For a list of the factors, which could affect our results, including our earnings estimates, see
"ltem 2. Management's Discussion and Analysis of Financial Condition and Results of Operations," including "Forward-Looking Statements," set forth
in our Quarterly Report on Form 10-Q for the third fiscal quarter ended January 2, 2005, which was filed with the U.S. Securities and Exchange
Commission.

This press release contains pro forma earnings per share data determined by methods other than in accordance with U.S. Generally Accepted
Accounting Principles ("GAAP"). EnerSys' management uses the non-GAAP measures in their analysis of the company's performance. As described
in the footnotes to the tables and the reconciliation provided below, these measures, as used by EnerSys, adjust net earnings determined in
accordance with GAAP to exclude the effects of special items, including significant gains or losses that are unusual in nature or were associated with
our IPO, and certain non-cash charges. Management believes presentations of financial measures excluding the impact of these items provide useful
supplemental information in evaluating the operating results of our business. These disclosures should not be viewed as a substitute for net earnings
determined in accordance with GAAP, nor are they necessarily comparable to non-GAAP performance measures that may be presented by other
companies.

Ener Sys
Summary of Earni ngs
(In mllions, except share and per share data)
Ener Sys and Subsi di ari es

Fi scal quarter ended

March 31, March 31,
2005 2004

Net sal es $285. 6 $275. 4
Goss profit 67.2 72. 4
Cper ati ng ear ni ngs 17.9 12.3
Ear ni ngs before incone taxes 15.5 2.2
Net earni ngs 10. 2 0.8
Series A convertible preferred stock D vidends - (7.5)
Net earnings (loss) available to conmon stockhol ders $10.2 $(6.7)
Net earnings (loss) per comon share
- Basic $0. 22 $(0. 61)
Net earnings (loss) per comon share
- Dluted $0. 22 $(0. 61)
Wei ght ed aver age shares out st andi ng

Basi c 46, 047, 821 11, 014, 421

Dluted 46, 776, 768 11, 014, 421
Pro forma net earnings per conmon share (1)

Basi ¢ $0. 22 $0. 26

D | uted $0. 22 $0. 26
Pro forma wei ghted average shares outstanding

Basi c 45, 945, 559 45, 945, 559

Dluted 46, 448, 006 46, 448, 006

(1) Gving effect to our IPOas if it occurred at the begi nning of the
first fiscal quarter of 2005 and 2004. Fiscal 2004 fourth quarter
pro forma net earnings per share includes $0.4 of additional interest
expense (net of tax) for additional borrow ngs fromthe March 2004
recapitalization, net of the assumed repaynent of debt fromthe | PO
proceeds, and excludes $11.5 of special charges (net of tax) related
to the recapitalization and the series A convertible preferred stock
di vidend of $7.5.

Ener Sys
Summary of Ear ni ngs
(In mllions, except share and per share data)

Ener Sys and Subsi diaries

Year ended
March 31, March 31,
2005 2004
Net sal es $1, 083.9 $969. 1

G oss profit 255.4 246. 3



Speci al

charges relating to restructuring

and unconpl et ed acqui sitions -- 21.1
Cper ati ng ear ni ngs 76.4 53.8
Speci al charges relating to a wite-off of

deferred finance costs and a prepaynent

penalty in fiscal 2005 and a settl enent

agreenent in fiscal 2004 6.0 31.0
Ear ni ngs before i ncome taxes 49.7 7.8
Net earni ngs 32.4 4.8
Net earnings (loss) available to conmon

St ockhol der s $24.2 $ (19.9)
Net earnings (loss) per comon share
- Basic $0. 67 $ (1.80)
Net earnings (loss) per comon share
- Dluted $0. 65 $ (1.80)
Wi ght ed average shares out st andi ng

Basi ¢ 36, 416, 358 11, 014, 421

D luted 37, 046, 697 11, 014, 421
Pro forma net earnings per common share (1)

Basi ¢ $0. 83 $0. 79

Dluted $0. 82 $0. 78
Pro forma wei ghted average shares outstanding

Basi ¢ 45, 945, 559 45, 945, 559

D luted 46, 448, 006 46, 448, 006

(1) Gving effect to our IPOas if

first fiscal quarter

it occurred at the beginning of the
of 2005 and 2004.

Fi scal 2005 pro forma net

ear ni ngs per share excludes $1.9 of interest expense (net of tax)
fromthe assuned repaynent of debt from PO proceeds, excludes the
special charge relating to the PO of $3.9 (net of tax) and excl udes
the series A convertible preferred stock dividend of $8.2. Fisca
2004 pro forma net earnings per share includes $0.9 of additiona

i nterest expense (net of tax) for additional borrow ngs fromthe
March 2004 recapitalization, net of the assumed repaynment of debt
fromthe | PO proceeds, and excludes the $32.3 (net of tax) special
charges related to a settlenment agreenent and the series A
convertible preferred stock dividend of $24.7.

Included below is our reconciliation of non-GAAP financial measures to reported amounts:

Pro forma net earnings are calculated giving effect to the IPOas if it

occurred as of the beginning of the pro forma periods presented and

elimnating the effect of the specia

charges (net of tax). Pro forna basic

and diluted wei ghted-average share anounts are cal cul ated as of the | PO
effective date.

Fi scal quarter ended Fi scal year ended
March 31, March 31, March 31, March 31
2005 2004 2005 2004

(in mllions, except share and per share anounts)

Net earnings reconciliation
As reported net earnings

avail abl e to common $10. 2 $(6.7) $24.2 $(19.9)
shar ehol ders
Prof orma adj ustment s
(net of tax):
I nt erest expense - - (0.4)(2) 1.9(1) (0.9)
Speci al charges -- 11.5 3.9 32.3
Series A convertible stock
di vi dend -- 7.5 8.2 24.7
Total proforma adjustments -- 18.6 14.0 56.1

Prof orma net earnings avail abl e



to common sharehol ders $10.2 $11.9 $38. 2 $36. 2

Basi ¢ shares reconciliation:

As reported basic weighted
aver age shares 46,047,821 11,014,421 36,416,358 11,014,421
Pr of orma adj ust nent s:
Assuned begi nning of year

wei ghti ng (102, 262) -- 9, 529, 201 --
Preferred stock converted -- 22,431, 138 -- 22,431, 138
New shares issued in | PO -- 12,500, 000 -- 12,500, 000

Total proforma adjustnments (102,262) 34,931, 138 9,529,201 34,931, 138
Pr of or ma basi ¢ wei ght ed
aver age shares 45,945,559 45,945,559 45, 945,559 45, 945, 559

Diluted shares reconciliation

As reported diluted weighted
aver age shares 46,776, 768 11, 014,421 37,046,697 11,014, 421
Pr of or ma adj ust nent s:
Adj ust dilutive options

to | PO effective date (226, 500) 502, 447 (127, 893) 502, 447
Assurned begi nning of year

wei ghti ng (102, 262) -- 9, 529, 202 --
Preferred stock converted -- 22,431, 138 -- 22,431, 138
New shares issued in | PO -- 12,500, 000 -- 12,500, 000

Total profornm adjustnments (328,762) 35,433,585 9,401, 309 35,433,585
Prof ornma dil uted wei ghted

aver age shares 46, 448,006 46, 448,006 46,448,006 46, 448,006
Prof orma earni ngs per share:
Basi ¢ $0. 22 $0. 26 $0. 83 $0. 79
D luted $0. 22 $0. 26 $0. 82 $0. 78
Reported earni ngs per share:

Basi ¢ $0. 22 $(0. 61) $0. 67 $(1.80)
D luted $0. 22 $(0. 61) $0. 65 $(1.80)

(1) resulting fromthe assuned prepaynent of debt fromthe | PO proceeds
as if it occurred on April 1, 2004

(2) resulting fromthe net additional debt (adjusted for the assumed
prepaynent of debt associated with the March 2004 recapitalization)
as if it occurred as of April 1, 2003

As previously announced on May 20, 2005, EnerSys will host a conference call to discuss the Company's fourth fiscal quarter 2005 financial results
and to provide an overview of the business. The call will conclude with a question and answer session.

The call, scheduled for June 21, 2005 at 9:00 a.m. Eastern Time, will be hosted by John D. Craig, Chairman, President & Chief Executive Officer and
Michael T. Philion, Executive Vice President - Finance & Chief Financial Officer.

The call will also be Webcast on EnerSys' site. There will be a free download of a compatible media player on the Company's website at
http://www.enersys.com.

The conference call information is:
Dat e: Tuesday, June 21, 2005
Ti ne: 9:00 a.m Eastern Tine
Via Internet: http://ww. ener sys. com
Donestic Call-1n Nunber: 800- 688- 0836
International D al-ln Nunber: 617-614- 4072
Passcode: 85253644

A replay of the conference call will be available from 11:00 a.m. on June 21, 2005 through midnight on July 19, 2005.

The replay information is:

Via Internet: http://ww. ener sys. com
Domesti ¢ Repl ay Number: 888- 286- 8010
I nternational Replay Nunber: 617-801- 6888

Passcode: 68497323



About Ener Sys

EnerSys, the world leader in stored energy solutions for industrial applications, manufactures, distributes and services reserve power and motive
power batteries, chargers, power equipment, and battery accessories to customers worldwide. Reserve power batteries are used in the
telecommunications and utility industries, uninterruptible power suppliers, and numerous applications requiring standby power. Motive power batteries
are utilized in electric fork trucks and other commercial electric powered vehicles. The Company also provides aftermarket and customer support
services to its customers from over 100 countries through its sales and manufacturing locations around the world.

More information regarding EnerSys can be found at http://www.enersys.com

SOURCE EnerSys

CONTACT: Richard Zuidema,

Executive Vice President of EnerSys, 1-800-538-3627
Web site: http://www.enersys.com



